MASTERSKILL EDUCATION GROUP BERHAD
{(Company No. 746820-M)
{Incorporated in Malaysla)

CONDENSED CONSOLIDATED 8TATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE QUARTER ENDED 31 MARCH 2012 - UNAUDITED

Current Quarter
3 months ended

Cumulative Quarter
3 months ended

31.03.2012 31.03.20M 31.03.2012 31.03.2011
(RI'000) (RM'000) (RM'00D} (RM'Q00)

Revenue 44,109 73,684 44,109 73,684
Cost of sales {26,417) (27,638) {26,417} (27,636)
Gross profit 17,602 46,148 17,692 46,748
Operating expenses (22,209) (21,514) (22,209) (21,514}
Other operating incoma 14 81 14 81
Interest expense (716) (884) (716} (884)
Interast Income 037 1,068 937 1,068
{Loss) ] Frofit before taxation %,372) 24,879 {4,372 24,879
Income tax expense 1,451 (2,290} 1,461 (2,290
{Losg) [ Profit for the perled atirfhutable to
owners of the Company (2,921} 22,589 (2,921) 22,589
Gther comprehensive Income, net of tax
Fair value of avallable~for-sale financial assets 4,278 - 4,278 -
Total comprehensive {expanhse} f Incoms for
the period attributable {0 owners of the 1,357 22,580 1,357 22,589
Company
Baslc earnings per ordinary share {Sen) (€.71) 6.00 {0.71) 6.00
Diluted sarnings per ordinary share (Sen) (0.71) 6.00 {0.71) 6.00

The gondensed conaolidatact statement of profit or loss and other comprehenstve Iheome should be read in conjungtion wilh the annual financln) statements
for the Financlal year ended 31 Dacembor 2011 and the accompanying explanatory notes attachad to the Interlm financlal statoments.
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MASTERSKILL EDUCATION GROUP BERHAD
{(Company No. 746920-M)
{incorporated in Malaysla)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2012 - UNAUDITED

As at As at
3t-Mar-12 31-Dec-11
Unaudlted Audited
(RM'000) {RM000)
NON-CURRENT ASSETS
Property, plant and ecguipment 332,833 335,304
Intanglible assets A2,286 42,286
Other investments 14,488 10,210
Total Non-Current Assets 389,607 387,890
CURRENT ASSETS
Receivables, deposits and prepayments 65,284 125,668
Current tax asset 17,719 17,775
Cash and cash equivalents 162,629 110,686
[Total Gurrent Assets 285,642 253,920
TOTAL ASSETS 625,249 641,810
EQUITY
Share capital 81,281 81,981
Share premium 144,225 144,225
Reserves 285,716 290,098
EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY 511,922 £16,304
LIABILITIES
Borrowings (secured) 40,292 43,312
Defarrad tax liabilties 6,013 7,666
Total Non-Current Liabilities 46,305 50,978
Payables and accruals 51,177 63,664
Borrowings {secured) 15,845 10,864
Total Current Liabilities 67,022 74,528
TOTAL LIABILITIES 113,327 125,506
TOTAL EQUITY AND LIABILITIES 625,249 641,810
Neiassels per share attributable to ordinary equity holders of tha _
parent (1) (RM) 1.25 1.26

Note:
(1) computed based on the net assetz of the Group divided by 409,805,780 as at
31 March 2012 and 31 December 2011 respactivaly.

The condensed consolldated statement of financial positfon should ba rend in eonjunction with the annual financial statements
for the financial year ended 31 Degember 2011 and the accompanying explanatory notes attached to the interim financlal statements.
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MASTERSKILL EDUCATION GROQUP BERHAD

(Company No. 746820-M)
(Incorporated in Malaysia)

CGONDENSED CONSOLIDATED STATEMENT DF CHANGES IN EQUITY
FOR THE QUARTER ENDED 31 MARCH 2012 - UNAUDITED

s Equity Atirlbutable to Owners of the Gompany —_—
[<— Non-distributable ——————51 Distributable
Share Share Falr Value Retalned
Capltal Premium Reserve Earnings Tota)
RM'0D0 RMY000 RM'000 RM'000 RM'000
Balance as at 1 January 2011 (audited) 81,081 144,225 . 204,315 520,621
[Falr value of available-for-sale flnancial agsets - " 7,156 - 7,158
Profit for the year - - - 38,144 38,144
Dividends to owners of the Company - - - (49,617} {49,617)
Balante as at 31 December 2014 { 1 January 2012
{avdlted) 81,981 144,225 7,158 282,942 518,304
Falr value of gvallable-for-sale financlal assets - - 4,278 . 4,278
L.oss for the peticd - - n (2,821} (2,821}
Dividends to owrers of the Company v - - (5,739} (8,739)
Balance as at 31 March 2012 81,981 144,225 11,434 274,282 611,922
£————— Non-distributable ——~—> | Distributable
Share Shura Fair Value Retained
Capital Premlum Reserve Barnings Tota!
RM'000 RM'000 RAT000 RM'000 RM'000
Balance as at ‘1 January 2010 (audited) 70,635 1,124 - 220,868 292,624
Converslan of Iredeamable converilble preferance chares
to ordinary sharas 3,116 9,738 - - 12,885
{ssuance of new ordinary shares In conjunction with the
Inltlal public cffering 8,200 139,435 - - 147,635
Share lssue expenses - {6,073) - - {6,073)
Profit for the year - B - 102,143 102,143
Dividends to owners of tha Company - - - {28,893) (28,6083)
Balance as at 31 Decamber 2010/ January 2011
{audited) B1,881 144,225 - 284,315 620,621
Profit for the petlod u n - 22,888 22,589
Halance as at 31 March 2011 81,081 144,225 - 316,904 543,110

‘the pondensed consalidated statement of changes in eqully should be read in conjunction with the annwal financiat statements
for the finanelal ypar endad 31 December 2011 and the accompanying explanatory notes aitachnd to the interim flnanclal statements.
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MASTERSKILL EDUCATION GROUP BERHAD
(Company No. 746820-M)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED 31 MARCH 2012 - UNAUDITED

As at As at
3M-Mar12 31-Mar-11
(Unaudited) {Unaudlted)
(RM'000) (RM'000)
Cash flows from operating activities
(Loss) / Profit before taxation {4,372) 24,879
Adjustmenits for:
Depraciation 6,226 5,702
Interest expense 716 884
Interest income {937) (1,068)
Loss / (Gain) on disposal of property, plant and equipment 470 (3)
Operating profit before working capital changes 2,103 30,394
Changes in working capltal:
Recslvables, deposits and prepayments 60,265 62,470
Payables and accruals (12,487) (16,389)
Cash generated from operating activities 49,881 76,465
Income tax pald {148) (4.630)
Interest paid (716) (884)
Interest received Q37 1,088
Net cash generated from operating activities 49,956 72,019
Cash flows from investing activities
Investment in subsidiaries = (49)
Pledged deposlts placed with licensed banks - {9)
Purchase of property, plant and equipment (4,192) {15,608)
Proceeds from disposal of property, plant and equipment 57 3
Net cash used in investing activities (4,135) {15,863)
Cash flows from financing activities
Proceads from borrowings 5,000 18,600
Repayment of borrowings (1,889} {1,431)
Dividend paid {5,739) -
Repayment of finance leass liabilities (1,160) {700)
| Net cash (used In) 7 generated from financing activities {3,778) 16,469
Netincrease in cash and cash equivalents 42,043 72,625
Cash and cash equivalents at 11 January ' 109,736 143,825
Cash and cash equivalents at end of reporting period 151,778 216,450

The condensed consclidated statement of cash flows should be read In conjunction with the anhual financial statements
far the financlal year ended 31 December 2011 and the accompanying explanatory notes attached to the Interim financial statements.




MASTERSKILL EDUCATION GROUP BERHAD
{Company No. 746920-M)
{Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CASH F1L.OWS
FOR THE QUARTER ENDED 31 MARCH 2012 - UNAUDITED

i} Cash and cash equivalents
Cash and cash equlvalents Included in the cash flow staterments comprise the following balance sheet

amounts:
As af As at
31-Mar-12 31-Mar-11
(Unaudited) {Unaudited)
{RM'000) (RM'000)
Daposits placed with licensed banks 145,211 81,380
Cash and bank balances 7,418 128,141
Cash and cash equivalenls . 152,629 217,631
Less: Deposits pledged with licensed banks {851) (1,081)

Cash and cash eguivalants 151,778 218,480

The condensed consolldated statement of cash flows should be road In conjunction with the annual financial statements
for the financial year ended 31 December 2011 and the accompanying explanatory notes attached to the interlm financial statements,




MASTERSKILL EDUCATION GROUP BERHAD
{(Company No. 746820-M)
(Incorporated in Malaysia)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

1. Basis of Preparation

These condensed consolldated Interim financial statements have been prepared in
accordance with applicable disclosure provisions of Main Markat Listing
Requirements of the Bursa Malaysia Securities Berhad and MFRS 134, Inferim
Financial Reporting In Malaysia and with 1AS 34, Inferim Financlal Reporting.

These condensed consolidated interim financial statements do not Include all of the
information required for full annual financial statements, and should be read in
conjunction with the consolldated financial statements of the Group as at and for
the yvear ended 31 Decoember 2011.

These are the Group’'s condensed consolidated interim financlal statements for part
of the period covered by the Group's flrst MFRS framework annual financial
statements and MFRS1, First-time Adoption of Malaysian Financial Reporting
Standards has been applied. The adoption of MFRS1 has no impact in the reported
financial position and financial performance of the Group.

2. Accounting Policles

The accounting policies adopted by the Group in these condensed consolidaled
Interim financlal statements are consistent with those adopted by the Group’s in its

consolidated audited financial statements for the financial year ended 31 December
2011.

3. SBeasonal or Cyclical Factors

The Group does not experience signlficant fluctuations in operations due to
seasonal factor.

4. Unusual Significant lHems

There were no unusual items affecting assets, liabilities, equity, net income or cash
flows during the current financial year-to-dats.

&

Changes in Estimates

There were no changes i'n estimates of amounts reported in prior financlal year that
had a material effoct in the current quarter and year-to-date results.

6. Changes in Debt and Equlty Securities

There were no issuances, cancellations, repurchases, resale and repayment of debt
and equity securities for the current financial period-to-date,




{(Company No. 7469020-M)
{Incorporated in Malaysia)

MASTERSKILL EDUCATION GROUP BERHAD

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

7,

Operating Segment

University  Colieges Total
Colleges

31.3.2012 RM'000 RM’000 RM'000
Segment (loss)/profit before tax {8,694) 3,784 (4,910)
Included in the measure of segment

(loss)/profit are:
Revenue from external customers 14,865 29,227 44,092
Interest income 264 - 264
Interest expense (419) (297) (716)
Depreciation of property,

plant and equipment (2,068) (3,258} (6,228)
Segment assets 293,871 192,449 486,320
Included in the measure of segment assels are:
Additions to non-current assets other than

financial instruments and deferred tax assets (1,754) 18,285 16,531
Segment liabilities (112,430) (375) (112,805}
31.3.2011
Segment profit before tax 2,931 20,912 23,843
tncluded in the measure of segment

profit are:
Revenue from external customers 29,980 43,701 73,681
Interest income 400 - 400
Interest expense (884) - {B84)
Depreciation of property, '

plant and equipment (2,870) ° (2,821) (5,691}
Segment assets 361,414 174,169 535,583
Included in the measure of segment assets are:
Additions to non-current assets other than

financial instruments and deferred tax assets 4,795 10,547 15,342
Segment liabilities (123,069) (5,627) {(128,696)
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MASTERSKILL EDUCATION GROUP BERHAD
{Company No. 746920-M)
(Incorporated in Malaysia)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

7. Operating Segment (continued)

Reconciliations of reportable segment profit or loss, revenue, assets, liabilities and other
material items

31.3.2012 31.3.2011

RM’000 RM'0CO
Profit or loss
Total {loss)/profit for reportable segments (4,910) 23,843
Other non-reportable segments 274 636
Interest income 264 400
Consolidated (loss)/profit before tax (4,372) 24,879
Revenue
Total revenue for reportable segments 44,092 73,681
Other non-reportable segments 17 3
Consolidated revenue ' 44,109 73,684
Interest Income
Total interest Income for reportable segments 264 400
Other non-reportable segments 673 668
Consolidated total interest income 937 1,068
Assets
Total assets for reportable segments 486,320 535,583
Other non-reportable segments 246,742 231,350
Elimination of inter-segment (107,813) (93,564}
Consolidated total assets 625,249 673,369
Liabilities
Total liabHities for reportable segments {(112,805) (1.28,696)
Other non-reportable segments (522) {1,563)
Consolidated total llabilities (113,327) {130,259)




MASTERSKILL EDUCATION GROUP BERHAD
(Company No, 748920-M)
(Incorporated in Malaysia)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

8. Materlal Subsequent Events

There were no material subsequent events as of the date of this report.
9. Changes in the Composition of the Group

There were no changes In the composltion of the Group as at 31 March 2012.
10. Changes in Contingent Liabilities and Contingent Assets

There were no material contingent llabilities or gontingent assets as at 31 March
2012, '

11, Commlitments on Capital Expenditure

The capital commitments of the Group as at 31 March 2012 are as follow:

As at As at
31.3.2012 31,12,2011
{unaudited) {(audited)
RM’00Q R (D0
Capital commitments
Properly, plant and equipment
Gontracted but not provided for 48,467 54,091

12. Related Party Transactions

Related parties are those defined under MFRS 124; Related Party Disclosures. The
Directors are of the opinion that the related party ifransactions and balances,
described helow were carried out in the ordinary course of business and commercial
terms that are no more favourable than those avallable to other third parties.

Transaction Value Balance outstanding
3 months ended as at
31.3.2012 31.3.2011 31.3.2012 21.3.2011
RWM'000 RM'O00 RM'O00 RM000
With a Director
Rental expense for premises 84 84 - -
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MASTERSKILL EDUCATION GROUP BERHAD
{Company No. 746920-M)
(Incorporated in Malaysia)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

13. Review of Performance

For the first quarter ended 31 March 2012, Mastersklll Education Group Bhd (MEGR)
recorded a revenue and loss before tax of approximately RM44.1 million and RM4.4
million respectively, which were lower than the results for the same period of the
preceding year,

The loss can be largely attributed to lower student enrolment in the reporting period
due to high level of competition in the market. At the same time the higher entry
requirement by the Malayslan Nursing Board for the students signing up for the
nursing programmes has negatively impacted student enrollment. The Increasea in the
ratio for teaching staff to students in line with the Malaysian Qualification Agency
(MQA) requlrement with programme standard in which the ratio is 1:20 for the science
programmes instead of 1:30 previously has also led to higher staff cost. These factors
in general have led to the loss for the reporting quarter.

14. Comparisen with Preceding Quarter's Results

The Group’s raported revenus of RM44.1 million which is a 10.9% decrease from
RM49.6 million achieved in 4Q 2011. The decrease In revenue had resulted a loss
after tax of RM2.9 milliocn compared with preceding quarter loss after tax of RM1.6
miilion.

Loss were impacted by higher operating overheads due to the company’s growth and
on-going expansion plans, which alsoe resulted in a corresponding increase in
depreciation and staff costs. The lower student enrollment has also contributed fo
tower revenue.

156. Commentary on Prospocts

MEGB reported a foss after tax of RM2.8 million for first quarter 2012 due to lower
aclive students number, We continue to maintain a healthy balance sheet with
strong unencumbered cash and bank balances of RM151.8 million, which has helped
ensute the smooth progress of our expansion plans.

With lower forecasted GDP growth of 4.5% in 2012, we foresee challenging times
ahead. While Malaysia will still be able to maintain its competitive edge as an
. education hub for the region, global sconomic uncertainties will pose significant
challenges. There is also a higher level of competition with more universities and
colleges offering nursing and allied health programmes in recent years.

Moving forward, Masterskill will continue to pursue growth in the domestic and
International market to realize its long term growth strategy. The international
market expansion wlll be conducted via franchising as well as through strategic
collaboration. MEGB was awarded the franchise license by the Minlstry of Domestic
Trade, Cooperatives and Consumerism on 10 January 2012 to conduct franchising.
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MASTERSKILL EDUCATION GROUP BERHAD
(Company No. 746920-M)
(Incorporated In Malaysia)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

15. Commentary on Prospects {continued)

MEGB is in the midst of discussion with educational entlties In Cambodia, Myanmar
and Indonesia on Masterskill University College franchising its proagrammes in these
countries. At the same time Masterskill is confident of belng the local partner in
setting up the RMIT University branch campus In Malaysia. A high level discussion
has heen held between both parties and numerous collaborative options were
discussed between Masterskill and RMIT University. Masterskill is also in discussion
with Southern Institute of Technology (SIT) New Zealand In offering dual awards of
certificates, diplomas and degrees from both SIT and Mastersklll. Under the working
collaboration, SIT will deliver the quality assurance and moderation whilst
Masterskill endeavours to customize SiT's curricula to be deliverad at Masterskill
campuses nationwide In accordance to MQA and Ministry of Higher Education
reguirements.

On the domestic front, Masterskill will focus on degree programmes in which there
is a higher demand and revenue orientation instead of diploma programmes. Under

the business diversification strategy, we will realign offerings from the medical and
health science programmes into business, hospitality and tourism programmes.

16. Variance on Profit Forecast /Proflt Guaraniee

The Group has not issued any profit forecast or profit guarantee for the current
guarter under raview.

17. Taxation

Quarter ended Cumulative fo date
31.3.2012 31.3.2011 31.3.2012 31.3.2011
RM'000 RM'00C RM’000 RM000
Income and deferred tax ©(1,451) 2,200 (1,451) 2,290

The effective tax rate of the Group for the current quarter and year-ta-date is lower
than the Malaysian statutory tax rate due mainly to utilisation of Investment Tax
Allowance, a tax incentive granted under the Promotion of Investment Act, 1985,
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MASTERSKILL EDUCATION GROUP BERHAD
(Company No. 746920-M)
(Incorporated in Malaysia)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
18, Status of Corporate Proposals

As at 31 March 2012, the gross proceeds of RM147,634,900 arising from the
Public Issue was partially utilised in the following manner:

Revised

Actual
stiiogtion Utllsation

RM'000 RM'0C0 RM’'000 RM'0DO RM'CCO %

Proposed Re-

Purpose
urp uiilisation allocatlon

Reviation

Purchase of land and

construction of 116,000 * (76,971) 38,020 39,654  (1,68258) (4.3)

bulldings

Campus expansgion 20,000 - 20,000 20,000 - -

Working capital 3,000 * 78,071 79,971 3,000 76,971  96.2

l.isting expenses 5,500 " 5,600 8,010  (2,510) (45.8)
143,500 - 143,500 70,664 {72,838} 50.8

* With reference to the Company's announcement dated 18 May 2012, the Board of
Directors of MEGB has decided fo defer the construction of buildings for the
proposed main campus for the time being and subsequently reallocated the
unutilised amount to working capital pursuant to Sectlon 4.13 of the Prospecius of
the Company dated 26 Aprll 2010, which stipulates that 80.2% of the gross
proceeds arising from the PFubllc Issue are expected to be fully utilised for the
purchase of the land and buildings within a period of twenty-four {(24) months or be
reallocated for Use as working capital thereafter.

19, Group Borrowings and Debt Securities

Save as disciosed below, there were no other borrowings or debt securities in the
Group as at 31 March 2012,

Borrowings {secured) As at As at
' 31.3.2012 31.12.2011
(unaudited) (audited)
RM'000 RM'000
Non-current
Flnance leass liabilities 3,437 4,497
Secured revolving credit (Islamic) 622 1,152
Secured term loan (lslamic) 36,233 37,663
40,292 43,312
Current
Finance lease liabilities 2,967 3,058
Secured revolving credit {Islamic) 7,185 2,150
Secured term [oan (Istamic) 5,693 5,656
15,845 10,864
56,137 54,176

12
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MASTERSKILL EDUCATION GROUP BERHAD
{Company No. 746920-M}
(Incorporated In Malaysia)

NOTES TO THE CONDENSED CONSCOLIDATED INTERIM FINANCIAL STATEMENTS

20. Material Litigation

As of the date of this announcement, the following are the developments to the
material litigations against the Group or taken by the Group.

A. Kuala Lumpur High Court Suit No. 56-22-96-2007
Masterskill (M) Sdn Bhd -v- Kemacahaya Development Sdn Bhd (First
Defendant), K. Pasupathy (Second Defendant), Chin Yam Meng (Third
Defendant), Leong Kok Onn (Fourth Defendant) and Syarikat Kemacahaya
Sdn Bhd {Fifth Defendant)

« Pursuant to the Case Management on 00.05.2012, the High Court has
fixed this matter for further Case Management on 01.08.2012 and it is
pending for the outcome of the Appeals at the Court of Appeal.

B. Kuala Lumpur High Court Suit No. §-23-41-2010
Masterskill (M) Sdn Bhd -v- Sisfem Televisyen Malaysia Berhad (“STMB”)

» The Righ Court on 28.04.2011 allowed the Plalntiff's claim with damages of
RM200,000 and RM50,000 as costs,

» TV3 filed an Appeal o the Court of Appeal against the High Court decision
and Masterskill filed & Cross Appeal to increase the quantum of damages to
RM100,000,000,

*» Awaiting the Hearing date from the Court of Appsal.

21. Dividends

a) The Board of Directors declared a first Interim Single Tier Dividend of 14.64 sen

per ordinary share totaling RM60.01 million for financial year ending 31December
2012.

b) A second interim single tier dividend was declared by the Directors on 28
February 2012 in respeci of the financial year ended 31 December 2011 of 1.40
sen per share totaling RM5,739,000 and was paid on 9 April 2012,

Sen Total Date of payment
Per Share RM*000
Second Interim Single Tier 2011 ordinary 1.40 5,739 9 April 2012

13
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MASTERSKILL EDUCATION GROUP BERHAD
(Company No. 746920-M)
(Incorporated In Malaysia)

NOTES TO THE CONDENSEP CONSOLIDATED INTERIM FINANCIAL STATEMENTS
22. Earnings per Share
Baslc earnings per ordlnary share

The basic earnlngs per ordinary share is calculated based on the net {loss) / profit
attributable to ordinary shareholders of RM2,921,000 (31.3.2011 - RM22,589,000)
and the weighted average number of ordinary shares in issue during the quarter
409,905,780 (31.3.2011 — 409,905,780),

Current Quarter Cumulative Quarter
3 months ended 3 months ended

31.3.2012  31.3.2011 31.3.2012 31.3.2011
{Loss)/Proflt for the period
attributable {o ordinary equity '
shareholders (RM'000) (2,921) 22 689 (2,821) 22,689

Weighted average number of
ordinary shares at 31 March (‘000) 408,908 400,908 409,006 408,908

Basic earnings per ordinary share
(Sen} {0.71) 6.00 (0.71) 6.00

Diluted earnings per ordinary share

The calculation of diluted earnings per ordinary shares at 31 March 2012 is based
on {loss) / profit atiributable to ordinary shareholders of RM2,921,000 (31.3.2011 -
RM22,689,000) and the weighted average number of shares outstanding after
adjusting for the effects of all dilutive potential ordinary shares, calculated as
follows:

Current Quarter Cumulative Quarter
3 months ended 3 months ended

31.3.2012  31.8.2014  31.3.2012 31.3.2011
(Loss)/Profit for the period '
attributable to ordinary aqulity

shareholders {RM'000) {2,821) 22,589 (2,821) 22,6589

Weighted average number of
ordinary shares (diluted) at 31
March (‘Q00) 40€,9086 409,806 409,906 409,906

Diiuted earnings per ordinary
share (Sen) (0.71) 6.00 (0.71) 6.00
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MASTERSKILL EDUCATION GROUP BERHAD
(Company No. 746920-M)
(Incorporated in Malaysia)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
23. Auditors Report on Preceding Annual Financial Statements

There was no qualification to the preceding audited financial statements for the
financial year ended 31 December 2011,

24. Addlitlonal notes to the Statement of Comprehenslve Income

Current Quarter Cumulative Quarter
3 months ended 3 months ended
31.3.2012 31.3.2011 31.3.2012 31.3.2011
RM'G00 RM’0C0 RM’000 RM*000
Results from operation actlvities is

arrived at after charging:

v Depreciation of property,
plant and equipment 6,226 5,702 6,228 6,702

» [mpairment loss for

rece vabloes 2,452 1,802 2,452 1,902
s Interest expense 716 884 716 884
= loss/(Gain) on disposal of
property, plant and 470 {(3) 470 {3)
equipment :
and crediting: .
¢ [nterestincome 937 1,068 037 1,068

25, Disclosure of Realised and Unrealised Profits

3 months ended 12 months ended

31.3.2012 31.12.2011
RIVI'000 RIVI'000
Total retained earnings of Masterskill
Education Group Berhad and its subsidiaries
-Realised 206,754 207,906
-Unrealised 6,013 7,666
Less: Consolidation adjustment (28,484) (22,720}
Total 274,283 282,942

BY ORDER OF THE BOARD
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